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Mr. Yashpal Sharma

Greetings of the day to all shareholders and attendees of this 42nd AGM for Skyways Air Services Limited.
| welcome you all to this very important AGM, which is the first one right after our IPO listing on the stock
exchange. Ladies and gentlemen, it gives me great pleasure to introduce you to our directors, our
independent directors, and other key members of our team.

For the first one, | welcome Tarun Sharma, our Whole-Time Director, to this AGM. Next, | would welcome
Rohit Sehgal, our Whole-Time Director to this AGM as well. | would now like to welcome Himanshu
Chhabra, our Whole-Time Director & Chief Financial Officer. | would like to welcome Rajiv Hariramani,
who is also our Whole-Time Director. | would now like to welcome Mr. Subir Bikas Mitra, our Independent
Director. | would like to welcome Ms. Rupinder Kaur, our Independent Director. | would like to welcome
IPS Ranjit Kumar Pachnanda, our Independent Director.

| would like to welcome Ms. CS Rajni, our Independent Director. Sorry, | missed out, Mr. Santosh Ramanuj
Tiwari, our Independent Director. | would now like to welcome Ms. Rajni, our Independent Director. Thank
you. | would like to welcome, Hitesh Kumar, our Company Secretary and Compliance Officer, here. | would
also like to welcome Mr. Atul Mittal, our Secretarial Adviser. | would like to welcome Ms. Tina Rani, our
Secretarial Auditor and Scrutinizer.

Thank you very much. | would now like to pass on these proceedings to our Company Secretary, Mr. Hitesh
Kumar, to take things forward.

Hitesh Kumar

A very good afternoon, ladies and gentlemen. I'm Hitesh Kumar, the Company Secretary of Skyways Air
Services Limited. It is my pleasure to welcome all the shareholders to this 42nd Annual General Meeting
of the company. As requisite quorum is available for the AGM, | call the meeting in order. The Notice of
42nd Annual General Meeting along with annual accounts, Auditor Reports and Director Report for the
financial year ended 31st March 2026 has been circulated to all the members.

The Company has also taken all necessary steps to facilitate the participation and voting of members on
the matter being considered at today's meeting. With that, | would now like to invite Mr. Yashpal Sharma,
Chairperson & Managing Director, and CEO of the company to formally commence the proceedings of the
Annual General Meeting of the company.

Yashpal Sharma

Thank you very much, Mr. Hitesh, for setting the context, and good afternoon to once again to all of you,
ladies and gentlemen. It gives me great pleasure to once again welcome you to this 42nd AGM. Ladies and
gentlemen, Skyways Air Services Limited, an organization which was formed in 1984, has grown over the
last four decades to become a truly global multimodal integrated logistics player, which is powered by
technology.
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We, over the last four decades, have extensively grown from just being a small air cargo, cross-border
freight forwarder based in one part of the country to now being present in 47 cities in 12 countries.
Skyways Air Services Limited now today prides itself to being the largest air cargo company of India on the
air export side.

Skyways has been playing a pivotal role in making sure the produce of India reaches to every part of the
world. When a small, medium, or a large corporate producer in India spends lots and lots of time building
a product for the world, it is companies like us who are able to take them to every corner of the world.

Skyways has created not just its footprint, but it has also created a very, very wide range of network, which
is helping us to become an absolute true integrated logistics player, not just servicing air where we started,
but also today going across ocean freight, trucking, e-commerce logistics, express and courier solutions,
cold chain solutions, warehousing, technology solutions, academy, we have spread ourselves to making
sure that we expand into every possible need of a producer or a consumer.

Skyways has contributed immensely not just for the exports of business from India, but we have been also
contributing towards the imports into India. India, which is a large economy with a very, very fast-growing
population, fast-growing businesses, does have huge import needs. And today Skyways has, over the last
decade and a half, built some very strong capabilities for the consumers in India, for these producers to
bring their raw material from different parts of the world.

India's logistics has been widely growing. India's logistics has been trying to keep pace with the world in
terms of how they compete. Indian supply chains are today competing with global supply chains, and
Skyways Air Services Limited has been paying a pivotal role in ensuring that our supply chains who are
competing with other supply chains in the world are able to not just be at par, but at times be better than
some of those in the world.

Indian logistics industry, which today sits at around $330 billion, is expected to expand to about $530
billion over the next five years. India, which is now expanding not just the highways, but they are also
expanding the dedicated freight corridors, various ports, the inland infrastructure for ocean movements,
whether it is CFS or ICDs in the country. India is also expanding airports. Under the UDAN scheme, we've
seen a big massive growth. And today, India truly has about a 165 active airports in the country.

Many of these airports have cargo handling capabilities, and Skyways has made sure that we position
ourselves in most of these important gateway airports to carry cargo to the exporting markets and also
bring in cargo for our imports. Ladies and gentlemen, as India grows its production, India's government
has been trying to position India as a country of choice for various manufacturers, various investors from
around the world. We have been getting investments, whether it is through the Make in India program or
through the PLI schemes into various good sectors, and that is prompting businesses to grow.

Skyways Air Services Limited
42" Annual General Meeting 30.09.2026



Indian government today aspires India's manufacturing sector to go to about 25% of its GDP from a
current about 16-17%. Of course, this is an aspirational number, but we are moving towards that direction
every year. And we are very confident that with the investment that the government and the private
sector is making in the logistics sector, there is going to be a very sizable growth in times ahead.

Ladies and gentlemen, Skyways in the last year expanded itself in a very, very nice way. We expanded into
few geographies in India, expanded our express pickup and delivery center network in the country, and
we also created another footprint outside of India. We created in the city of the Dammam, in Kingdom of
Saudi Arabia, we set up our operations. And as the Middle East continues to remain a very key global
driver of economy, we want to make sure that we are present in that economy and help the logistics of
that country and that region to grow through the Skyways solutions that we have created from around
the world.

Ladies and gentlemen, we also got impaneled on ITPO, which is Bharat Mandapam. As India expands its
production, it is very imperative that India is able to create a buyer-seller's meet. And these exhibition
infrastructures that have been created, whether it is Bharat Mandapam or it is Yashobhoomi in Delhi and
Jio Center in Mumbai, India is today extending these exhibition centers to make sure that the producers
and the buyers, not just from India but around the world, are able to display their products, invite various
customers to look at their products, and grow their market footprint.

And | feel Skyways, which has been participating in the fairs and exhibition logistics in a very decent way
around the world, will play a very active role in times ahead to build this business. Skyways, which has
been building its volumes consistently over the years, we have been a very, very sizable scale player. As |
mentioned, India Skyways Air Services is the number one air cargo company of India, and we had a 5.64%
market share in the country for the air export business in FY26, which is a very sizable dominant position,
creating a very sizable gap between number one and number two.

And if we look at the rankings, it is great to see that an Indian company sits at the top of the pyramid, and
the next few set of companies in the ranks are all global multinationals. So Skyways is definitely
understanding the needs of Indian customers and making sure that it creates the right kind of solutions
that are enabling us to grow faster. Ladies and gentlemen, last year, we were able to handle about 83,924
tons, which was a growth of 43% over last year's volumes, which truly talks of the great solutions and the
great acceptability from the customer side.

We not just in the air cargo segment, but we also grew 31.9% in our ocean freight business. We were able
to do 28,275 TEUs in the last year. Even in the express segment, our business grew even more rapidly. We
had a 100% growth in the number of consignments handled through our express and e-commerce logistics
company, Skart Global. We handled a staggering 2,25,194 consignments in this period.

Ladies and gentlemen, the true measure of a company's success comes from its customers. We were able
to add more than 1,700 new customers in our portfolio in FY26. We were able to take our kitty to over
9,500 customers in this period, which truly talks of how Skyways is a very customer-centric organization,
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which is not just looking at how we are getting a bigger pie of businesses from our current customers, but
also making sure that we are able to expand our product portfolio and reach out to more customers.

We, today, have a portfolio of about 56 global airlines who are empaneled with us, and we are able to
provide solutions on these carriers, not just in India, but other geographies of the world. We also have
working relationships with 25 shipping lines, and we are part of six global networks, which enable us to
expand into every geography of the world.

We have, ladies and gentlemen, expanded our pharma portfolio, pharmaceutical industry, which has been
growing at a double-digit growth over the last decade or so. Skyways has been investing extensively in
this, and 23% of our commodity mix in our portfolio came from pharmaceutical in FY26. 13.5% was coming
in from retail and ready-made garments and other commodities that we have been also able to position
and grow consistently over the period of time.

Ladies and gentlemen, in terms of some financial numbers in this period as well, we were able to grow to
INR 2,812 crores in this period, having a great 25.14% growth during this period over the last financial
year. Our EBITDA also grew to INR 125.65 crores. Our profit after tax grew to INR 63.5 crores in the same
period as well. We were able to also improve our cash from operations, which has gone to INR 113.62
crores in FY26. We were also able to create a sizable value on our shares. Our ROCE percentage went to
18.11%, which is surely a market leading in our industry.

Ladies and gentlemen, for our shareholders, as Skyways has always been working closely for the interest
of all our shareholders, we had announced a 20 paisa dividend last year, an interim dividend, and we also,
for a full year, did a 65 paisa dividend. So overall creating an 85 paisa dividend for all our shareholders last
year. These are, of course, a very, very great numbers, and Skyways continues its journey.

Just to expand a little bit on the financial numbers, and I'll be very happy that I'm sure you all would have
seen the Q1 performance of the organization that was also announced a couple of weeks ago, our Q1
revenue grew to INR 1,216 crores, and this is a staggering 90.3% growth over the previous year's revenue
in the same quarter.

Our EBITDA has also grown to INR 49.94 crores, reflecting an 82.6% growth at the same period over last
year. Our profit after tax numbers have also shown a very, very strong and an even more stronger stellar
performance by growing 143%. Yes, 143% going to INR 26.79 crores in Q1 FY27 over Q1 FY26 and reflecting
a very strong growth over Q1 FY26.

Our ocean volumes have grown to 8,000 TEUs in the same period, again reflecting a powerful growth. Our
air cargo volumes grew by 23% globally reaching to 23,400 tons in the same period. Our express business
also saw, over a great performance of FY26. They were able to continue this performance and grow by
around 21% on the number of consignments reaching to 59,746 consignments in this quarter. Ladies and
gentlemen, also as we have been regularly releasing our dividend, we also declared an interim dividend
of 25 paisa per share in this period as well, giving a lot of benefit to all our shareholders in this period.
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Ladies and gentlemen, as we go forward, Skyways Air Services has rolled out a very, very powerful journey
from here. As we got listed on the 1st of September, 2026, Skyways has created a very solid road map for
its growth ahead. We are not just looking at expanding our footprint in India, but we have recently
announced our footprint expansion in five more countries in the Asian market. As step one, we look at
starting our operations in Mainland China, followed by operations in Indonesia, Philippines, and a couple
of more markets in the Asian region.

We see some massive growth coming in the Asian markets who continue to be a factory to the whole
world. Today, Asia is not just being a factory to the world, but Asia is driving the global GDP. And there is
a huge amount of demand intra-Asia, and Skyway is investing hugely to create its presence not just in
India, but further expand its solutions in some of these key Asian manufacturing markets. This will go
extend ourselves from just being in Thailand, Vietnam, Hong Kong, Cambodia, and Bangladesh on the East.
This additional markets will give us an even more stronger penetration, and we will be able to acquire a
bigger set of customers and probably a bigger share from our current customers in India.

Ladies and gentlemen, apart from investing in these new markets for our growth, we will continue to add
business from our current customers in the existing markets. We have been investing a lot of energy in
cross-selling products. And today, more and more customers who were, for example, working with us in
air cargo are today also working with us in ocean, in trucking, in express, and also other logistics services
that we are able to offer them. And it is going to be a constant endeavor for us to acquire a bigger share
of the logistics wallet of these current clients that we have on board.

Ladies and gentlemen, we've also been investing hugely on our technology. Technology has been a key
driver for Skyways Air Services over the last decade. Our investment in Sgate Tech Solutions almost a
decade ago has reaped in great benefits for the organization. We have been able to improve our tech
stack every three to four years. This improvement has helped us to stay ahead of the market. We have
been always outgrowing the markets in terms of our volume growth, and we are truly committed to
continue investing in these newest technologies.

We today have platforms like SLS Hike, Cargo Dash, SLS 100 X, and more that are helping us not just on
the customer acquisition side, but also ensuring that we are able to offer a faster turnaround
transactionally to customers. On the carrier side, we have been able to API integrate with many, many
airlines, shipping lines, and integrators from around the world, which separates us from the rest of the
market.

Today, we are able to bring in the solutions, whether it's pricing or capacity, to our customers in much
quicker form. We are looking forward to coming out with another couple of very interesting technology
platforms, which will enable customers to move their goods in a much quicker way. Today, a lot of the
SME sector sits in smaller markets in India, smaller cities in the country.

And these will get empowered by this platform that we are going to be soon launching and which will
make a huge difference for the Indian market. Skyways, which has been a truly Indian organization with a
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strong technology footprint, has been looking at the very basic and small needs of customers and also
understanding their complex models and fitting that with technology solutions for logistics, which is
helping us not just us to get their business, but also these customers to be able to add a lot of steam into
their business and be able to transact and move goods in a faster way.

When we as an organization are able to help producers of India connect to every possible geography in
the world in a more powerful way, we create huge value for their business, and Skyways automatically
becomes a service provider of choice for them. And this is our key endeavor that our technology solutions
will continue to drive us to improve the Indian producers capability to serve different markets in the world.

We also are looking at creating a better mix in our business. While air cargo, air export is a dominant
product for us, our imports are also growing at a rapid pace. We almost had a 3X growth in our volumes
from 2024-2026, and this journey is going to continue in times ahead. We want to make sure that we are
not just a dominant player in one vertical of logistics, but a solid volume growth will continue to come in
from imports, from ocean, from our trucking services, and our express plus e-commerce logistics.

We have recently also done a soft launch of our cold chain warehouse, and we are very, very confident
that the Indian cold chain industry, which is at the cusp for some massive growth, Skyways through its
refrigerated trucking business and these cold storage solutions will be able to offer customers a wider
range of solutions. We also want to remain very committed to a financial discipline.

It's our constant endeavor that Skyways works with all the best possible statutory requirements in the
country. We want to make sure that we as an organization are committed towards all the financial goals,
keeping the profitability at the forefront of our business, and continue moving forward and creating some
wonderful solutions and adding value to our shareholders and all our stakeholders.

Ladies and gentlemen, | would pause here for now, and | will allow our Company Secretariat, Mr. Hitesh
Kumar, to carry on the proceedings from here and look forward to engaging with you in times ahead.
Thank you.

Hitesh Kumar

Thank you very much, sir. So, ladies and gentlemen, as the Notice of the Annual General Meeting has
already been circulated to all the members, | have taken the notice as read. Shareholders may kindly note
that pursuant to the Section 108 of the Companies Act, 2013, read with Rule 20 of Companies
(Management and Administration) Amendment Rules, 2015, and Regulation 44 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, the Company has provided a remote e-voting
facility to members entitled to vote on the resolution set out in the notice. The remote e-voting facility
was opened from 27th September 2026 at 9:00 a.m. till 29th September 2026 at 5:00 p.m.
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| would like to remind all the shareholders who have not yet cast their vote on the resolution to kindly use
the e-voting facility to cast their votes. The facility will remain open for 15 minutes after the conclusion of
the meeting. Please ensure that your votes are submitted within the prescribed time. We will now take
up the resolution as set out in the notice. | will read out the resolution for benefit of the members.

Resolution number 1 is to receive, consider, and adopt the standalone financial statement of the Company
for the financial year ended 31st March, 2026, together with the reports of the Board of Directors and
Auditors thereon, and the audited consolidated financial statement of the Company for the same period
together with the report of auditors thereon.

Resolution number 2 is to approve the final dividend of the Company for the FY25-26.

Resolution number 3 is to appoint Mr. Himanshu Chhabra, who retired by rotation and being eligible,
offers himself for reappointment.

Resolution number 4 is to consider and approve the reappointment of Mr. Yashpal Sharma as Chairman
and Managing Director of the company.

Resolution number 5 is to consider and approve the increase in remuneration of Mr. Tarun Sharma,
Whole-Time Director of the Company.

Resolution number 6 is to consider and approve the increase in remuneration of Mr. Himanshu Chhabra,
Whole-Time Director and CFO of the Company.

Resolution number 7 is to consider and approve the increase in remuneration of Mr. Rohit Sehgal, Whole-

Time Director of the Company.

Resolution number 8 is to consider and approve the increase in remuneration of Mr. Rajiv Gul Hariramani,
Whole-Time Director of the Company.

Resolution number 9 is to appoint M/s. TR & Associates, Company Secretaries, as Secretary Auditor of the

Company.

The detailed text of each resolution have been provided in the notice circulated to all the members. If any
member wishes to ask any question pertaining to this resolution, he or she may do so now. | request Mr.
Vivian from management team please connect speaker shareholder one by one to ask their queries and
questions, if they have any.

Vivian

Thank you, sir. Ladies and gentlemen, we will now begin the question-and-answer session. Our first
speaker shareholder is Yashpal Chopra. Request to kindly accept the prompt on your screen. Unmute your
audio and video and proceed with your question, sir.
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Yashpal Chopra

Am | unmuted?

Vivian

Yes, sir, you are.

Yashpal Chopra

Let me try my camera if possible.

Vivian

Sure.

Yashpal Chopra

Thank you. Myself Yashpal Chopra, shareholder of Delhi. Client ID is 4454, associate company, the CEO of
IPO, which had got the overwhelming response. And for that, the congrats to let the respected
management. Company was brought into the field for the investor. Just after around 42 years of their
hard work, experience, and all that are brought with them for the shareholder, this is a very, very big
thing.

Sir, being super senior in age, | feel it is my prerogative to bless our CMD, Mr. Yashpal Sharma, our Whole-
Time Director, Mr. Tarun Sharma, our CFO, Mr. Himanshu Chhabra, our Company Secretary, Mr. Hitesh
Kumar, and all the visionary guy and dedicated Independent Directors and Executives who are working
hard just to take the company to the new heights. This is a very good thing, and I'm proud of all that.

As regard to the maiden performance after listing, | would say is all round growth in revenue, PBT, PAT,
ROC, EPS, and investor-friendly dividend of 85%. This is a very big thing. Generally, most of the company
in the part of the first four to five years, they don't pay you in a single penny, and our company has greater
regard for the investors. So, this is a matter of pride for us, and this is a matter of blessing for the company.
Sir, | would like to congratulate the company for that excellent project they are having in their hands.
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This project is that of very much national importance. This is a project where people are just getting the
benefit of import and export at a quick pace, at a quick speed. So, this is a very big thing that they are
doingit, and in that way, they are strengthening the growth of our country and growth of those companies
who are just taking the advantage of logistics [indiscernible 00:28:51].

Our Skyway has turned out to be one of the biggest company. It is facilities of air cargo, shipping cargo,
express cargo, and the transport additional that thing is very much there. And in addition to that, they
have got us facilities of godowns where the people who are not in position to take the delivery
immediately, they can just hold their goods over there and pay some charges and all that.

Sir, the future of my company is excellent, | tell you. Reason being, first, that the company has expanded
pan-world presence in a 128 countries in three continents. This is a very big thing. And in our own country,
they are just in 12 states, they have covered. So, then that means that they are doing a unique service.

And, sir, future is excellent because there has been a mature growth of MSME. And the industrial
revolution, the pace in which it is going on, that is just going to give far, far opportunities, many
opportunities for the logistic sector. And even the existing company, they are also going for the expansion
and just coming with the new inventions and all that.

So all those things are just matter and directly or indirectly the people need them. And as they need that.
So they need the service of logistics. So logistic is a service provider for the import, is a service provider
for the export. So that means that they are contributing to the growth of our GDP. So this is a very big
thing, and | feel that our Prime Minister must be very much proud of this project. This is the project which
is just strengthening our economy.

So | can speak a lot, but | don't want to take much of the time because there must be some people standing
in the queue. So, | just want to have only one or two queries. Now my first query is, has the company got
any certification like ISO, UKAF and all that? And in case they need my help, | have got a company named
by Steadfast Certification, which is headed by my son, Mr. Naveen Chopra, who was with KPMG doing this
job of ISO certification. And he was business head for the country, certification and consultancy and all
that.

And the second thing is, | would like to find out, what is the modus operandi of Al, artificial intelligence in
our verticals? Because over there, again, | can provide my services that my grandson, he has done his PhD
in Al from Boston, USA, and has set up his company by the name Iceberg Systems. So, in case, at any stage,
if the company feels the need for any such project, they can consult us. They can contact us.

So, sir, just to wind up, | must bless our CFO and our Company Secretary for giving us an excellent piece
of annual report. Reading through that and after listening to our honorable Yashpal Sharma ji, there is no
scope for any query, because he has explained all that thing in all details. So, | think after listening that,
we have got the confidence that our company will just go miles ahead on the fast track with a faster speed.
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So, before | wind up, | would like to bless our management from the top to the last one in the organization
with a positivity because that positivity shall be the strength of my company. And strength of my company
means the strength of my own investment. So pray God and wish you happy, happy festival greeting for
the coming festival. Please enjoy those with your families, with your loved ones in a happy mood, in a
smiling mood, in a healthy mood. Best of luck. Good luck. My blessing. Thank you.

Yashpal Sharma

Namaskar and thank you, Mr. Chopra, for your blessings, love, and all the wonderful words that you have
said. We need a lot of guidance and blessings, love from elders like you. And it is very heartening to also
know the couple of good suggestions you have given to us. | would only like to just add from here on a
few points that you have asked.

So, one, that the organization is continuing to be on its journey and @rﬁ GiTq%[Wﬁ‘T we want to make
sure that we make India proud. We want not just the Honorable Prime Minister to feel proud that an
Indian company is the number one air cargo company of India, but we want the world to feel that, yes,
India's time has arrived, and Indian companies will play a very, very critical role in the logistics solutions,
not just for customers of India, but the customers from around the world.

So, it will be a constant endeavor by all the Directors and all our CEOs and CXOs in the various different
capacities that we have, that we will together work as a team and ensure that we are able to create great
value for everybody all around us. So first of all, that on the two queries that you asked, so Skyway has
always made sure that it gets all the necessary accreditations and certifications. We have got various ISO
certifications in place, so all the necessary compliances, audits were done for the same, and we have
various ISO different levels of certifications.

We also have one of the very few companies who are CTPAT cleared. And there are very few organizations
in India who have this certification. Apart from that, we've always been focusing onto all the necessary
other accreditations like GDP, and they are showcasing our warehousing capacities, especially in the
pharmaceutical sector.

We are also AEO certified, so the customs and all the other necessary processes. So, being an authorized
economic operator is again, a very special thing which only a handful of companies in India have got this
certification. We are definitely we will reach out to you, sir, for any support that we need on this. We
always are looking at good service providers who can help us on probably improving our internal processes
and internal audits.

On the second point that you raised about Al, so Skyways has, like | mentioned, investing a lot on the
technology piece. And even in some of the Al solutions that are being implemented in the organization
has started to show lot of benefits to us. So, we are not just setting up Al solutions on the customer side
by creating certain solutions, thereby customers are able to auto get some pricing and even get updates
on their visibility of how their cargo moves.
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They have also operationally set up a few things on the Al, and they are in the testing mode and will bring
in a lot of efficiency on how we process our documents and how would we move the goods. So,
operationally, and apart from that, we have also in the accounting systems. We are today implementing
some Al solutions, which will help us to further improve our accounting standards and also speed in which
we are able to work on the APs and ARs.

So, the organization is constantly working on areas, especially in the area of technology, by staying ahead
of the curve and giving a great experience not just to the customers, but our carrier partners and also our
team members so that they are able to work at ease and improve their working. So, we will definitely also
happy to hear more Al solutions from you.

Maybe we can discuss offline and discuss any possible new Al solutions that your, | think, grandchild you
mentioned is able to offer. We'll be happy to discuss any possible solutions. Thank you, sir, and thank you
again for your blessings. And | wish you and your family also the very best for the upcoming festival season.

Vivian

Thank you. Our next speaker shareholder is Jasmeet Singh. Please accept the prompt on your screen.
Unmute your audio and video and proceed with the question.

Jasmeet Singh

Thank you, moderator, for pulling me in. Let me start my note. Respected Chairman, Shri Yashpal Sharma
ji, Tarun Sharma, Rohit Sehgal, Rajiv Hariramani, KMPs, and co-fellow shareholders. | am attending this
landmark, 42nd Annual General Meeting of our company and first post-listing along with my group of
shareholders.

Wﬁqﬁ{a?ﬁ Yashpal \_rﬁ, I'm very glad Wﬁ%ﬂ@@ﬁm 3YHT U ST remarks ﬁ:f% about our
company, CIRCILE] W annual, S 3O ST % last year & S annual results & SR H. All the

parameters, be it the top line, EBITDA, ROC, ROE, PAT, everything has grown. And I'm sure with the
dedicated efforts of our business team, we will grow several folds from here on. The journey seems to be
very exciting. I'm very thrilled to hear the additions of new client customer base, then, air cargo carrier
edition, shipping line edition, fleet of Tempos and trucks edition, and new initiatives like cold chain
solutions and Al implementation. Everything seems to be just thrilling.

a‘rwa‘rwmﬁwaﬁﬂtﬁ% HAJAA since the business team is so focused, WMitis \_rﬁ%:ﬂ, it is
not right to question %WWG@[W@%W, Wﬂ@fﬁ&ﬁ@%l W—W-Eﬁwm?ﬁ
TR, 3R 314 a1 7 Al Joi YH=1 g1 |
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The first one pertains to the subsidiaries. You see, we have presence in over 100 countries internationally,
and therefore the subsidiaries which we own are those set up in overseas destinations. IR ITH NPT Y

Wﬁm lﬁ@ﬂa importantm%ﬁ?mﬁﬁ:ﬁ\?ﬁ%?ﬁ profitable %, SRS profitable '_‘TEP[%,
GIEEGED 31Tq\_rﬁ%5ﬁ envisage aﬂﬁ%ﬁ?a‘r‘s'm—:ﬁww%, NIEE! profitability & shape ﬁ?‘ﬁ@?‘ﬁ
YN DTSRI 3R MY S, | will be glad.

mﬁ%ﬁﬁm\‘rﬁwo ﬂﬁGﬁW,?ﬁgﬂﬁaﬁGﬁretail investorsavlf\’:ﬂqefqa'?pricea@rﬂ'qﬁm,?ﬁ
priceBWGﬁW,alPOﬂﬁﬁTw,Waﬂq?ﬁa premium WWW@@@,WWW
suddenly qﬂT'_'I_EﬁaZIT_EﬁTI'QTI i a Wa&ﬁa’rﬁ@?ﬁ% ﬁ\—:ﬁ%, this is beyond your control,
5o U8 W G & 311 36T U7 b ToR &7 7€ 2 | ol ToR a9RE o 81 811 €, 3HTUeh! 3 S $8d & 7 ToR
FITIT‘ﬁ%,W@ﬂw&mmresultsﬁﬁgm,aﬁqgﬁ,wresults.

@TH@@ G{W%ﬁ?ﬁmw'@f G‘ITC[\_rﬁ% 30-30 plan out mgq%, expansions ﬁwm\?ﬁ%,
3R ST TR T 307 U board H garm fb manufacturing éﬁw, we are, Hddd, manufacturing &
3W Bl TRT concentration 34T Td &I % al from agricultural agrarian to servicing, S trs’?r gARI
services ﬁaga R focus YI, S % manufacturing T 3T T %, 3R I logistics 33[%, Gﬁﬁ?\_rﬁ%:ﬂ, ar
AMMeY, I <l I il § A1 dl B b [T,

Al results 3T 3 S SR, T price AT MU ST SN 8 T, Sl R EA S, T T IRE 8, 31 §, Aaad, TR
H%WTTET%W momentary EaTIT, gﬁcurrent financial yearﬁ%ﬂmwaﬁ\?ﬁ IPO price I IW
3R 3Tl & o1 B 7t fpeft 7 3R GHR share T 371 FA%1 1 81l TR 1 A 9gd S Tl B,

3R S e BT, A AR BT G ST R, T Il &1 a1 US| Y FHogal fob IR g9 [ gielr, A gAR
A 'J-ﬂ\_rﬁ%:ﬂ, gﬂﬁaﬁaga 33T reward TR @Y risk to reward ratio ?‘ﬁ%’qﬁfavor ﬁﬁ%

Anyway, so just to end my note, | would also like to thank Hitesh, who has been instrumental in connecting
us and interacting with you seamlessly today. We support all the resolutions which are tabled before us
and wish you all the very best for coming quarters and years.

3T S § growth mﬁ%w@,g@@%ﬁﬁm%ﬂﬁéﬂ%%ﬁ%ﬁaﬁ?ﬁiw&wﬁﬁw
P 1Y Y=941E HRd &, THEPR,
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Yashpal Sharma

Thank you very much, Jasmeet Singh ji, 3TTDT wishes B 1%—111 and your confidence in the organization.

Thank you for being a shareholder to us and coming in. o GiTq%[ﬁTﬁ‘T Skyways is truly committed. All
Directors and organizational team members are very, very committed towards the organization and its
growth. We will make sure that the trust and confidence that everybody has shown in us is proved right.

To your question on the international subsidiaries, so Skyways is present in 11 countries internationally.
And a few of those entities have actually been opened in the last few years. o Hong Kong %, Thailand %,

Saudi % So these are only opened in the last two to three years. So they all have a journey of how they
acquire customers, how they acquire businesses, and grow and become profitable.

We are very confident that this year, most of these companies will start showing positive results, and we
will make all shareholders and internal stakeholders very, very happy about the outcomes. We are
constantly working on acquiring more customers in those markets. So every new geography that we
opened in the last few years, there's a lot of push from the sales teams, from the management. Mr. Rohit
Sehgal is also here. He's responsible for all our international offices and has been traveling himself and
spearheading that side of growth for us.

So we are very, very confident that we will be able to create a solid inroad in those markets. Like, some of
the markets like Vietnam, etc., have become nice and profitable for us now. They have been in the market
for a few years. So, we are very confident that in very quick time, you will get to see the international
subsidiaries, which are probably at a very early stage of their life, will also start showing handsome profits
in times ahead. So, we are very, very, very, very confident of this point from us.

So, we assure you that we will continue to work. And, of course, like you mentioned that the share market,
the financial world is getting to understand us, know us, and I'm sure in times ahead, we'll also reward
and show their love and affection to the good work that we are doing. We are committed to putting up
good performance every quarter, every year.

That is what our endeavor is, that we want to make sure that the customers appreciate our work and that
good work is also reflected in our numbers. So, the endeavor of the Board of Directors here and the entire
team would be to put up very, very strong, powerful numbers, and nothing speaks more than numbers.

E{qwﬁﬁ?ﬂ number E’qﬁﬁﬁaﬁ?ﬁw Wﬁﬁ"ﬂ, :rzﬂaﬁﬁa‘rﬂ%"raﬁm So, we'll make sure that

the numbers stop and they talk positively.

Vivian

Thank you. Our next speaker shareholder is Anmol Jain . Kindly accept the prompt on your screen. Unmute
your audio and video and proceed with your question. Mr. Anmol Jain, you can unmute your audio and
video and proceed with your question.
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Anmol Jain

JHINH R Chairman Sir, Delhi T Ajay Kumar Jain Sir, dgd 3{=], Bﬂ?ﬁ"ﬁ?ﬁwg}[ﬁ%ﬁ;w IPO
ST, ?ﬁ%ﬁcompanywwawwairman W%I GﬁTaTg'alower rateﬁcompanyﬁﬁamiﬂ
sir ITAT AT | 3R SI§ TSl 3TUHT S Chairman speech ?%WW,a?ﬁW?ﬁ fTarRT & KIrerde]
% Import-Export H 3y ﬂaaﬁ‘s’gﬁ% sir. 3§ 51§ 3{TST 3{TAD! chairman speech WﬁTﬂT@'ﬁ, GIRCGI
W@ﬁﬂwaaﬁaundervalued%sirmm,@TW@[W%W,HEHH%SIHH@Eﬁ_&c
question qﬁlﬂ\@dl %sir, ogd ereling%sirl meﬁﬂtﬁwﬁwqaﬁl 3R sir
3l eg 3T forT SRR AT AR, “3nft oY Ut A ISH &9 B sir 3nf ot @ 8 goeR, ot ot T
I S 57 | T 3BT speech - & 1a H 3T I 81 TATE, FI-97 ST sir 3T

3R sir Gt & f7a it MU resolution Wﬂq%, 3D Hﬂﬁfﬁmgl WW—%@[ CS team
and CS sir = class teacher ! 'ﬁ[&lﬁ ﬁ"-ﬂg % sir 31, 3R ﬁ?g"_(“f remind DXl hardcopy 'q\—rlT, 3R
hardcopy lﬁga"vﬂwﬁ@mﬁ ﬁ\_rﬂ%:ﬂ, aﬁ, %@'ﬁaﬂm% proud feel IR ,f& companyaﬁ?ﬂT—aﬂT
intention % ﬁ?ﬂ—ﬂﬁ%ﬂﬁwgml @Tﬁﬁlﬁcﬂ 3R reminder call fear 'l-ﬁ, 3t oY
U I8 DTS faahd dl 181 ST B sir.

3Tl b meeting Eﬁ% season d] last session, 3ol &I chairman sir aﬁ%@ speech Y-, HQWWW
Q%TITI ART T Heros & autograph @fa%, ﬁ@ shareholder, regard %ﬁﬂ, H 3mudh autograph EngTﬂa’T'J-ﬂ
ﬁmlﬂﬁwﬁaﬁéﬁwa?ﬁg@a’fm ﬂm,ﬁmﬁ?ﬁfirst AGM ﬁspeaker %n,amﬁ'ﬁféaﬁ
TR | 3T Tl SHT YT, 3T AT BT company BT 3R shareholder BT+ 8T, 39 faym8 & A1y
THIPR|

Yashpal Sharma

Thank youJainWW@Eﬂ—@Eﬂ—@@ﬁ motivating words %%ﬂﬁ!ﬁ@“ﬂﬁ?%@qsﬂ I hH
B B I8 BRI W) § Fief 1R 3R SIRAA ¥ SIRATA 3T 95 <071 8 2 SR U 3/ Al
BTI'IB\’HTQI@%, 3BT team BTI'I}\’HTQI\_{ET, &I@stakeholders, ﬂ]%agﬂﬁvendors ?%, T’al'l_%carrier partners
?%, ﬂ'l% customers ?%, dgd ddo] 1Y d-1, and 3d 3TUP S 3F=Y shareholders T TTY 3R STUHT
ﬁ%ﬂﬂ plus@ww blessings %, | am sure ﬁ?wsﬁmﬁaﬁwmwm, 3T 37U
SN BT AT IRH H, T o aman, I Ag1d @ 1 B, T ae 3d He-1d 3 BIs B! T8l 3871,
Y TR SATIDT SR TSB! MY & [ 7 forelt o g, foret ot <l o1 s =11 17, Q1 & @it
% B U 33T HTH IR T, organization BT T 3R TST B Tob, 3R 3T SR 3R 31 AT §HAR
gy qéf, S company éswuqﬁ% company P 3BT Gfrszﬁafaé, mw, Hdh[ ofd Uh 3BT
wishes organization aﬁwﬁ’f%?ﬁa‘r organization Eﬁ?ﬁﬂ?ﬁ%l
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@ # thank you ﬁﬂwa@—a@mﬁwords & ferg| ngmqﬁﬁﬂ—?ﬂﬂw
15 31U GIRT 39 Hd U, AGM U GaIRT SIaiT SR FaTd Taah! fh M7 Acm B IS &1 3R 39 time 3T
proud feelaﬁﬁ?@ﬁwwiﬂﬁ,%ﬂﬁﬁﬁwlﬁw 3BT ol achieve ®X UIU | Thank you
Jain 9184, thank you.

Vivian

Thank you. Our next speaker shareholder is Urmila Jain. Request to kindly accept the prompt on your
screen. Unmute your audio and video and proceed with your question.

Urmila Jain

Chairman sir TARBR H Urmila Jain Delhi 9. FRETI%T 3] speech g:ﬂaga 35T T 379 company
& TAAH 3R YT & IR A IS | Sir & 3T &b T resolution W@W@Wﬁ:{mgl W dH
BICBIC questions %, q%ﬁiﬂg@ga?%qa“aﬁw | gﬂﬁcompanyW\"{Tﬁquture plan _OIQJTT%TIT | QORI
guestion % 2027 - 28 ﬁ%’q companyaﬁﬁﬁﬁwq@ﬁﬁﬂmﬁ@ﬁ | Sir%’qﬁcompanya’ﬁa—é
S Y el 1 Yl § o g8 31 SIS Ud 9% S 82 ST 39 R fRaR ¥ 9t | 8k
mcompanyaﬁ Balance Sheet transparent%,gﬂﬁmmqﬁ%@m@ﬂﬁﬁa—éwwﬁ
% | H secretarial departmentﬁlﬁWWW?WH@VC%WW@@@ 3R dieH BT
AR Y foba |

TR STUHT TGN T TRGIAT TT &1 &1 I GH, S AgTd 3R T J BT B § 31 forg Hioiat
W%l ﬁwawmwmﬁﬁ?mcompanymﬁmwmaﬁ EIEES
T gIR FoIT S8 G § | 31+ 8 31U 1Y § SR et ) 89 31U 1Y @ sir 3R 3 el
T festival B ¢ TR YHBTHATS &b 1Y, S TRI THUBTHAISHT & 1Y Y=AATG sir, Y=IATG sir, Thank
you Sir, Thank you.

Yashpal Sharma

%ﬁ?ﬁ Urmila \_rﬂ, thank you very much 3MUHT good wishes %1%‘]?, confidence %1%‘]? 3R 31 words
%ﬁ‘lﬂl Not just ﬁ, WETIT\FT balance sheet, Eﬂﬁﬂﬁteam \_rﬁ%, aqﬂtransparently Wmﬁ%
3R Bﬁ’x’ﬂ q ’CI_E?[ endeavour gl % f& BH Tah! E[\P[ statutory requirements aﬁtBT P gua Eﬁﬁf Gl

transparently display PR IGFD |
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?ﬁqgam\_rﬂ,\_rﬁmemﬁ;mcompanyﬁwwwgmwcustomers
& choose TR IB & 3R customers WFITU\E{S’Q%% 3R B market 7 313t presence FNUWREI A
Urmila \_rﬂ, e technology & N H already ddiAl 3T b BH fUed eme-T I | dgd 33
investment technology frgiﬁ w%, ORI reflection ﬁ@ﬁ?ﬂ:{—‘éﬂa’ GIEEINE:] company & numbers
o 9gd 3131 aRE W display B 6T 21 T R4 T A1d &Y journey & 8, w5 diF-IR W1er ¥ AR &H
ﬁ,?ﬁ%ﬁfﬂcompanyﬁ@@ﬂﬁgrowth Tﬁ%lmq—sﬁ 1} 3T Al < ATa-IR AT | 319 ¢
%mﬁ?ﬂg@f parametersﬁgrowth %I

?‘ﬁ\_rﬁa-?‘ﬁ:ftechnology a’ﬁ@g%ﬁaﬁw\yﬂﬁ?m\?ﬁcarriers a’TﬂT‘?«[%,Eﬁairlines %, shipping lines
%, Gﬁwa?wwﬂﬁ global contracts %, Eﬁﬁwa;w:fﬁ%l SIS HIRGH DY airlines aﬁaﬁaﬁ,
?‘ﬁw airlines 31@93 world & 3faR 3TST HXIF 15 40 contracts & B 6, global contracts| 15 ¥ 40

tﬁ world H 200 countries %, Wﬁ private, @ﬁq\fﬂ@_@'a@a@ global contract &1 holder %, 3R India
ffab_ifg:f contracts H GﬁT?ﬁg ot participant :|—Eup[%|

Skyways 3ol number 44 f{% world H air cargo H 3R T India &»?u’e"?ﬁ company %, S Top 50 ﬁg@r, ™
BITA T 3T B date ffTop 100 H ﬁraﬁé Indian company :TEP[%I GIE) global contracts \_rﬁgq carriers &
MY sign WQ%% airlines 3% shipping lines a’TﬂT?{ ﬁ‘s'nﬁa?raga | positioning %?r%ﬁﬁ G‘P'Ra'ﬁ—i;
WW ot GHHT%, o 34 Middle East B war e“rTré ﬁ?@@ﬂﬂﬁﬁﬂ’[ 304 goods and services A
move H—Eai)[WtITQBW period ﬁ, but skyways 39 period T ot growth R

3 period A 'J-ﬁBTIG,CI'IETvqume WWW carriers af, airlines af, shipping lines ﬁsnﬁﬁa@aa?ﬂ
support%ﬁ?%‘qﬁcustomers %ﬁ"ﬂ! WﬁWWWaWﬁW@%W@EW@%
carriers & TTY HTH HIP extra capacity TH | I ST customer 3 time U %@WT@ ?), MY DT
goods !:rcﬁﬁr @ﬂ countries T 3R @ﬂ country I u‘cﬁﬁ R IRCILS E{Ilef 37 IR customers &I solution
provide foar| ?‘ﬁgﬁlﬁ carrier contracts E’Iﬂﬁw dgd as"r dlehd %, dgd as"r strength | i feel fop Wit
@ﬁmiﬂﬁﬁm,Wiﬁﬁﬁ%ﬁ?@ﬁmwmcustomer@@ga;wgl ?‘ﬁEﬂ:I'RQ[
X India T 30 5[‘6’?3[ q WUlal presence %I @ﬁ PIRRT B b L 30 3R customer 3{TST major
customer 3R fadit geographyﬁ%@‘[%?ﬁgﬂmwml

WWW@SOO kmﬁ:{m@phoneaaﬁaﬂﬁ@ﬁwgq31'q:ﬁtechnology
T @ investment < ?% %, Afp= ar personal touch Sl %, al customer & Y Etle[ CEIUREE]) %I
@ BART A U 9gd 98! AThd © AR, S 8H customer & GHRI SIS & HTH HRIT § fob AR 3MT
customer &1 THSID Tald %aﬁ JYDT need EF‘ZIT% 3R IFHT IRT solution 3P [HITH I create W%
YT 3117 fail Gl gﬁ, A9 E’ﬁ?ﬂ customer TUHT ITHT appreciation o % HUAT business EI—CEI% |

ﬁ?ﬁﬁsﬂﬁwm?ﬂ:{-ﬂﬂﬂ'@ﬁ, evenin Q1 2027 fﬁ-ﬁ, ?ﬁ%ﬂﬁa@'[ﬁ‘?mgrowth 2 reasons
@f_gré | ?ﬁﬂgﬂﬁ-ﬁgﬂﬁﬁ@ﬁﬁﬂq\?kﬁl AR Y TP experience team g, Sl
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operationally 9gd well qualified 21 BH U Y A HIA B I8 & fob BH teams a’ﬁtraining CALEERYD
training academy W internal T@gﬁ%l

?ﬁET“VTIF[ over 1,000 employees Tﬁ%ﬂﬁ train fb_{?‘ﬂ% various aspects ofe @H better improve services
ﬁéﬂﬁ%l aT% ngﬂﬁ\?ﬁ team members %W?ﬁ_&cw technology solutions P training
ol % 71 fddt ot U operational handling P training ol % loadability Pl training o % dangerous
goods &Y handle %ﬁ % 3Tt training G| %, ar Ud constantly training | participate G| % difes
customer [ experience gﬁm WQ%I

So | think I dHF-IR major elements %\_rﬁ Skyways Cal| help W?%% grow A GhTBTI 3M ﬁs?ﬁ?ﬂ_ef
T 3 g aspects H invest W?@ﬁ ﬁ‘TET[ 304 current customers I 370 @3\’ product Ga) ﬁ\_rh_s'
a1 A S 79 et mﬁﬁ%ﬁmﬁiw 309 current customer GF'I?BTI'I}\’W a{mrﬁ's‘ air cargo
DI customer %, WBTI ocean ﬁ%ﬂaﬁ% ©H trucking solution G| offermﬂaﬁ%aﬂﬁ? emphasis
i) % f& current customer I E'f[ already Il % 3R ISP U 3R Uh wallet % @ 3R AT IYBT
wallet b Udh share E’ﬁé@%?ﬁwshareﬂ%%ﬁ@@ﬁﬂﬁ%@ﬁservices T T‘ﬁBTIRTQEF-W
constant 360 degree endeavour Xgdl g f% 89 customer & 1Y W HH B 3R &I It gH
international customers ﬁ%@%l

International customers ﬁ%ﬂ\_ﬂ miss W%ﬁ?ﬁw organization 39 Iy \&5(1(] % 3R 3P BX need
ﬁﬂﬂ@ﬁ&ﬁﬁ&mm—cﬁ%l Wﬁﬁ?ﬁﬂﬁ%ﬂﬁ%%%8aﬁ@%or7W@%ﬁ€qcustomer
I I T BN 3Tl 8H Germany ff, us ff, UK ff, gﬁm% aﬁﬁﬁw customer DT acquisition WT%
%I ©H customer aﬁ%ﬂ\_ﬂ appreciate W@%%Bﬂﬁwﬁﬁtechnology solutions %\_rﬁworld aﬁa:ﬂ-atcﬁ
companies % U § and at the same timeﬁmﬁamquﬁg@%ﬁﬁmm
businessaﬁwfﬁﬁaﬁwgl mmm@ Product aﬁaﬂm%a‘ra‘rﬂm@\wﬁ buyer
& U Ug ol dfeT IR SRR J1 & H Hol [5UT 3l SUPI &G o1 SRe ol ANy a1 a1 fora1
customerﬂﬁ%l ?ﬁwe, | think World snﬁsa%ﬁﬁraﬁ appreciate WQ@T%@[ Indianism 8H 30 business
Harar 1% % world over Sl warmth BH 3T business H T 1% % at the same time also B'Hﬁﬂ'l% BHIRT
Infra %, aT% equipment %, aT% technology %, dl world class BH build Q%% | So we will continue and EII'RQI
Wﬁ?ﬁ%ﬁﬁ%ﬁﬁfﬁ not just Indiaﬁworldﬁ"-ﬁqav_ S HhTH GﬁTWWW
PRb U business B regularly HF.!T?R%I

Vivian

Thank you, sir. That was the last speaker shareholder.
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Yashpal Sharma

So, thank you very much. Ladies and gentlemen, it really gives me a great pleasure and very happy and
delighted to also address some of our valuable shareholders in this AGM. | hope | have been able to reflect
the ethos of the organization, the value system of the organization that we want to make sure that we
continue with the same spirit, the same value system that has made the organization come these 42 years

and go on further. The company wants to ensure that we are creating long-term value. 8HRI endeavor

constantly q—tﬁ Q%‘ IT that we create long-term value for all our shareholders.

We are not here for a short run. We are here for a long run, and we will make sure that we create great
value by adding volumes, adding customers, adding improved numbers on our financials. We want to
make sure we create that financial discipline, which will help the organization to reflect itself in a very,
very positive way. | want to thank and appreciate all our customers, all our carrier partners, all our

vendors, all our investors, and very importantly, all our team members. Skyways are ISl 8H Sl 'J-ﬂ%,
where we are today. It is all because of its wonderful team.

Skyways and the board really feels blessed that we are surrounded by some wonderful people and that
these people are working shoulder to shoulder with us in servicing the businesses around the world. So,
big thank you to all my colleagues from India and overseas. We are committed to strengthening Skyways
through some great work in the future.

Technology will remain at the forefront of our actions as the world moves towards more advanced
solutions need. Skyways will ensure that its technology solutions are able to meet every demand, whether
it is for a traditional large move or a quick-commerce logistics move in India and overseas. On behalf of
the entire Board, and the people of Skyways, | want to thank you once again for your support, for your
confidence, and trust in Skyways. Namaskar, and big thank you once again. Blessings and wishes to
everybody and their families on the upcoming festival season. Thank you.

Note: 1. This document has been edited to improve readability.

2. Blanks in this transcript represent inaudible or incomprehensible words.
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